University of New Mexico

UNM Digital Repository
SourceMex

Latin America Digital Beat (LADB)

2-14-2001

PEMEX Discovers Vast Deposit of Light Grade Oil
Near Cantarell Reserve
LADB Staff

Follow this and additional works at: https://digitalrepository.unm.edu/sourcemex
Recommended Citation
LADB Staff. "PEMEX Discovers Vast Deposit of Light Grade Oil Near Cantarell Reserve." (2001). https://digitalrepository.unm.edu/
sourcemex/4340

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in SourceMex by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 53570
ISSN: 1054-8890

PEMEX Discovers Vast Deposit of Light Grade Oil Near
Cantarell Reserve
by LADB Staff
Category/Department: Mexico
Published: 2001-02-14
In early February, the state-run oil company PEMEX announced the discovery of a vast field of
light-grade oil near the Cantarell reserve in Campeche Sound. The field is adjacent to the Sihil
field, which was discovered in 1999. PEMEX engineers are still trying to determine the extent of the
reserves contained in the new field, which was discovered in December.
Preliminary tests show the yet-to-be- named field could have the same amount of oil as the
combined total in the Poza Rica, Cactus, and Muspac reserves, PEMEX officials said. "We have a
carbon copy of the Sihil reserve, which in turn is a carbon copy of Akal, the most important reserve
in Campeche Sound," said Antonio Acuna Rosado, director of PEMEX's Cantarell project.
Acuna Rosado said a key aspect of the new field is that it contains primarily light-grade crude oil.
This could potentially boost Mexico's oil-export revenues, since lighter grades of crude (Istmo) and
(Olmeca) often have a higher value on the global market.
Mexico's oil exports in 2000 totaled 1.643 million barrels per day (bpd), of which 1.117 million bpd
were the lower-priced heavy grade (Maya). Still, PEMEX may not have access to the reserves for
six to eight years because of the inaccessibility of the field, which is located directly below the Sihil
field, PEMEX officials said.
PEMEX will also have to find a way to finance extraction of light crude, since most of the company's
resources are devoted to production of the heavy grades, the officials said.
One possibility is for PEMEX to incorporate the costs associated with exploitation of the new field
and the Sihil field to the Cantarell project, which is currently financed via a program designed to
attract some private financing (Proyectos de Impacto Diferido en el Registro del Gasto, Pidiregas).
Cantarell, the largest oil reserve in Mexico, is expected to produce about 1.80 million bpd this year.
The complex came under intense scrutiny in recent years because of cost overruns and production
shortfalls, which were among the reasons that led former PEMEX director Adrian Lajous to resign in
late 1999 (see SourceMex, 1999-08-04, 1999-12-22).
On a related matter, in January, the Mexican and US Senates formalized an agreement to divide
an unclaimed area of the Gulf of Mexico that lies beyond the 320-km territorial limits of the two
countries. The area is known as the Western Gap or doughnut hole. The two governments reached
the agreement in June 2000. It awards 60% of the territory to Mexico and 40% to the US (see
SourceMex, 2000-06-07).
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As part of the agreement, Mexico and the US accepted a 10-year moratorium on drilling, which
would allow studies to determine the exact location of deposits. (Sources: Associated Press, 01/18/01;
La Jornada, 01/18/01, 02/06/01; El Economista, Reforma, El Universal, 02/06/01; El Financiero,
02/06/01, 02/07/01
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